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A, T iR g\ # o 7= S 2




1.3

5 faig <y, 9w (RR)

£ fIIE TUFIRI, BT ST7H 07 AT 1961 PI IMAYR SR H B3N © 3R IoH
3o Rl et YRR A g @1 € | Sweld 41, Teluedl ol Ul
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P TN BRA Y, AN 9 BaTe og faga FrRamss T
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H1 75 Ufrerd | deTax 80 ufcrerd farar mam 7|

g $1 faggd faaRer sul @ R fereran, fafe T gear 4 gfg
PR B AN RT qad= SR% Qe § Ffed o SRy ey
T 8 |

T &5 # gAY S 2 Mo Bl 'Re] SuHadmRl @l faga usm
SOl § SR <@ T 2|

IR FIRYS! a1l BT fagd U9 arel STHIEe Bl ol Y9R H 20
gfcrerd g SIRI e |

RIS @ ITAT &rall, SR e feror ars srrfearet famra ufeawor e
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HV-2 132 KV 500 6.90
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Other Industry & General Purpose Non-Industrial
220 KV 375 6.45
132 KV 375 6.60
HV-3 33 KV (Load factor>15%) 375 6.85
33 KV (Load factor<=15%) 190 7.05
11 KV (Load factor>15%) 375 7.25
11 KV (Load factor<=15%) 190 7.45
Steel Industries
220 KV 375 5.45
132 KV 375 5.60
HV-4 33 KV (Load factor>15%) 375 6.10
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11 KV (Load factor<=15%) 190 7.00
HV-5 Irrigation, Agriculture, Allied Activities & Public 375 5 85
water Works
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Industries related to manufacturing of equipment
HV-8 | for power generation from renewable energy 130 4.15
sources 220/132/33/11 kV
HV-9 Information 'I_'echnology Industries and export 150 495
oriented Textile Industries
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1l

SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF CHHATTISGARH STATE
ELECTRICITY REGULATORY COMMISSION FOR THE YEAR ENDED
31 MARCH 2022

We have audited the attached Balance Sheet of Chhattisgarh State Electricity
Regulatory Commission (Commission) as at 31 March 2022 and the Income and
Expenditure Account and Receipts and Payment Account for the year ended on that
date under Section 104 (2) of the Electricity Act, 2003 and section 19 (2) of the
Comptroller and Auditor General’s (Duties, Power & Conditions of Service) Act,
1971. These Financial Statements are the responsibility of the Commission’s
management. Our responsibility is to express an opinion on these Financial
Statements based on our audit.

This Separate Audit Report (SAR) contains the comments of the Comptroller
& Auditor General of India (CAG) on the accounting treatment with regard to
classification, conformity with the best accounting practices, accounting standards
and disclosure norms and other significant audit observations with regard to
compliance with the Law, Rules and Regulations (Propriety and Regularity nature)
etc., noticed during the audit of Financial Statements, if any. Audit observations
relating to compliance with Law, Rules and Regulations (Propriety and Regularity)
and efficiency cum performance aspects etc. are also reported through Inspection
Report/CAG’s Audit Reports separately.

We have conducted our audit in accordance with Auditing Standards
generally accepted in India. These Standards require that we plan and perform audit
to obtain reasonable assurance about whether the Financial Statements are free from
material misstatements. An audit includes examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of Financial Statements.

We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

The Balance Sheet, Income and Expenditure Account and Receipts and Payment
Account dealt with by this report are drawn up in the format approved by the
Chhattisgarh State Government in consultation with the CAG under Section

104 (2) of the Electricity Act, 2003.
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iii.  In our opinion, proper books of accounts and other relevant records have been

maintained by the Commission as required under Section 104 (1) of the
Electricity Act, 2003 in so far as it appears from our examination of such books.
We further report that:
A. Comments on Profitability

Income and Expenditure Account
Income
Commission/ Fee, penalty- X 6.79 crore

1. As per the Chhattisgarh State Electricity Regulatory Commission (Fees and
Charges) Regulations, 2009 (Regulations) every distribution licensee was required to
pay an annual license fee at the rate of 0.04 per cent of the revenue from sale of
power. Accordingly, Chhattisgarh State Power Distribution Company Limited
(CSPDCL) was required to deposit license fee amounting to X 5.52' crore with
CSERC for the year 2020-21. As against this, CSPDCL had deposited the license fee
of X 4.60 crore for the year 2020-21. Thus, the balance amount of X 0.92 crore (X 5.52
crore - X 4.60 crore) should have been recognized as receivable from CSPDCL in the
financial statements for the year 2021-22. This has resulted in understatement of

Other Current Assets and excess of Income over Expenditure by X 0.92 crore.
B. General

Notes to Account (Schedule-L; Para 16)

2. A reference is invited to Note No. 16 where in it is stated that "C.G. Govt. notified
vide Finance Notification no. 11/2022 dt. 11/05/2022 implemented Old Pension
Scheme (OPS) in place of New Pension (NPS), Commission letter no. 771 dt
20/05/2022 request the Govt to allow the OPS instead of NPS for Commission's
regular officers/employee borne under regular establishment of the Commission.
After information is received from that end liability shall be assessed and displayed

in books of accounts in the form of contingent nature in the ensuing year 2022-23,"

However instead of stating it to be contingent liability it should be mentioned as
"After information is received from C.G. Government liability shall be assessed
and would be provided in the books of accounts in the ensuing year 2022-23".

Therefore, the presentation of same is deficient to that extent.

113790.63x0.04%= X 5.52 cr.
13790.63 (X 15686.59 cr — X 1895.96 cr)
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iv.

Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet, Income and Expenditure Account and Receipts and Payment
Account dealt with by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the

explanations given to us, the said financial statements read together with the

Accounting Policies and Notes on Accounts, and subject to the significant

matters stated above and other matters mentioned in Annexure to this Separate

Audit Report give a true and fair view in conformity with accounting principles

generally accepted in India;

a. In so far as it relates to the Balance Sheet, of the state of affairs of the
Chhattisgarh State Electricity Regulatory Commission as at 31 March 2022;
and

b. In so far as it relates to Income and Expenditure Account of the Surplus for

the year ended on that date.

For and on behalf of
the Comptroller & Auditor General of India

Place: Raipur
Date: [2]01 H‘ 2% Principal Accountant General (Audit)
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Annexure to Separate Audit Report

1. Adequacy of Internal Control System: Internal control system is
inadequate and not commensurate with the size and nature of the

Commission.

2. Adequacy of Internal Audit System: As per Rule 9 (b) of Chhattisgarh
State Electricity Regulatory Commission (Annual Accounts, Audit and
Budget) Rules, 2007 “Internal audit of the Commission shall be entrusted to a
person of the Commission designated by the Chairperson or to a firm of
Chartered Accountants™ however, Commission had not appointed the internal
auditor for the year 2021-22. Thus, no internal audit of the Commission was
conducted for the year 2021-22.

3. System of Physical verification of fixed assets: The Physical Verification of
the Fixed Assets has not been conducted during the year 2021-22. In the
absence of Physical Verification, the existence of fixed assets mentioned in
accounts could not be vouchsafed in audit.

4. System of Physical verification of inventory: The Commission does not
have any inventory as it is not a manufacturing or trading entity.

5. Regularity in payment of statutory dues: The Commission is regular in

depositing undisputed statutory dues.
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<R R)
PHID = URRS o RISp] AT JaferRaa | eiftm 2w
1 2 3 4 5 6 7
0) EE 0.00 0.00 0.00 0.00 0.00
(i) Brafer WaT 33096221.00 0.00( 33096221.00 633595.00| 32462626.00
(iii) TIRBR Td SR 2609029.00 84901.00 2693930.00 377811.00] 2316119.00
(iv) aﬁ@gﬁﬁ 898484.00 0.00 898484.00 75313.00 823171.00
v) RINCE 9.00 0.00 9.00 0.00 9.00
i)  [srsr v @ 296820.00 0.00]  296820.00 0.00|  296820.00
(vii) [EESASEEa U 130398.00 0.00 130398.00 1209.00 129189.00
(viii) 3T M SUHROT 9611.00 0.00 9611.00 1824.00 7787.00
(ix) RERGESEER 3751116.00 48700.00 3799816.00 265232.00|] 3534584.00
00 |t vl wem 0.00 0.00 0.00 0.00 0.00
(xi) [ e s 982592.00 242256.00( 1224848.00| 415295.00 809553.00
(diy [ it @ 5680949.00 0.00| 5680949.00| 206888.00| 5474061.00
(xiii) AR L 2422307.00 1431330.00 3853637.00 483436.00| 3370201.00
(i) SUER /<9 Frfedt 0.00 0.00 0.00 0.00 0.00
(xii) I (fRfifde &) 0.00 0.00 0.00 0.00 0.00
(i) [FearE wmpedm 0.00 930.00 930.00 930.00 0.00
(xiv) | EmeR 0.00 0.00 0.00 0.00 0.00
) | 0.00 0.00 0.00 0.00 0.00
(xvi) |BiTE I W WETIT SIE (3T 35559005.00 0.00| 35559005.00 745476.00| 34813529.00
(xvil)  [TTTIRE W wErEr srgar (@R St W) 3652055.00 0.00| 3652055.00| 133000.00| 3519055.00
frae =re] enRkadf| 263270437.16| 23463531.38| 286733968.54 0.00| 286733968.54
352359033.16| 25271648.38| 377630681.54| 3340009.00| 374290672.54
aRvf—2
@R B V)
USUT 31 AT 2022
(142021 9 31.3.2022)
<R Q)
1 2 3 4 5 6 7
T oS A Iy Ud g BRIt By

O |twge dmm aerm + v e ) 0.00|  2194700|  2194700|  209593.0 9877.00
(i) ST Yob 0.00 0.00 0.00 0.00 0.00
(iiiy  |emAHR 43218.00( 6501642.00| ©6544860.00| 6385000.00 159860.00
(iv) |o%G vd T B 14192.00 113059.00 127251.00 88066.00 39185.00
(v) 0T Ud AR BT awgel 0.00 0.00 0.00 0.00 0.00
(i) |TE faman axgeh 0.00 195.00 195.00 0.00 195.00
wi) |o= (Rfffe &) 1458750 40713553  421723.03| 375889.03 45834.00
71997.50 7241501.53 7313499.03| 7058548.03 254951.00
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PHHID faawor I ®) IR R)
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1 |[Rfe Iy Re
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3| @ a¥en R
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1[I a9y e
2|7 sive™ fgfa 9791 @iy

(i) S siveT 2437466.00

(i) foriraa siver 2437466.00
3|qag @™ By e
RIS R 4874398.00
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1 wfcrfer e 319809.00( 120621.00 0.00] 107658.00| 332772.00

2 AT IR AT 469026.00( 1659000.00 0.00| 1654000.00| 474026.00

3 fafaer @R 1018730.00| 1000476.00 0.00| 1000004.00| 1019202.00
4 o1 afe (R &%)

1 |fr=e vd g (3) 500000.00 1000000.00| 500000.00 0.00| 1000000.00

2|3HET Yo FEIWIBR (<) 360000.00| -160000.00 0.00 0.00| 200000.00

3(®. & fir Fea (<) 3129961.00 0.00 0.00 0.00| 3129961.00

4|, TR (33) 5585495.00 0.00 0.00 0.00| 5585495.00

5 [eTEHIRGT Foob (<) 1284750.00 0.00 0.00| 1185750.00|  99000.00

6|fIga sirpure @@ (<) 194452.00 0.00 0.00|  194452.00 0.00

7|fgd vd o @ (33) 0.00|  26920.00 0.00 0.00|  26920.00

g|dferaaT godb  (37) 0.00| 229970.00 0.00 0.00| 229970.00

g|urst (amel Rerem) <1 17060.00|  16810.00|  17060.00 0.00|  16810.00

10|71 (FR) <A 77873.00|  39998.00| 77873.00 0.00|  39998.00

11[S9H vEREE & (33) 24692.00|  41894.00|  24692.00 0.00|  41894.00

12|wfer vd fraradd @mTa () 0.00 0.00 0.00 0.00 0.00

13[T= & AR et aReE W (33) 0.00|  11115.00 0.00 0.00| 11115.00

14| @ 0.00 0.00 0.00 0.00 0.00

15| 3BT LB (33) 5552636.00| 1375486.00 0.00 0.00| 6928122.00

16X Ud YERETd T, SUGR (33) 14850.00|  20064.00|  14850.00 0.00|  20064.00

17|37 Td SUBRT B AT (33) 0.00 0.00 0.00 0.00 0.00

18| e FEHR Fob  (<7) 0.00 0.00| -10000.00 0.00|  10000.00

19|30 Hraterd = (37) 1137.00| -369025.00 1137.00 0.00| -369025.00

20T vEREm ($9) 38940.00|  19470.00|  38940.00 0.00|  19470.00

21 |oRR /T = (%) 1565.00 1875.00 1565.00 0.00 1875.00

22 [®urE, e ARl vd W (43) 26936.00 5500.00|  26936.00 0.00 5500.00

23| T w (<) 3079376.00 5791.00| 3079376.00 0.00 5791.00

24|GReM Y& AT @O wAGY () 383505.00| 471356.00| 383505.00 0.00| 471356.00

25|Ieh DT GRAST BT faspa (@A @ <) 37050.00 0.00 0.00 0.00|  37050.00

26 (@M /B! iRy @ (33) 0.00 0.00 0.00 0.00 0.00

27| T B @ (39) 13742.00 12745.00|  13742.00 0.00 12745.00

28| AT (37) 0.00| 114776.00 0.00 0.00| 114776.00

29 |Ffdean wfagf (<) 261790.00 0.00| -60446.00 0.00| 322236.00

30[%F wETIE T () 76331.00|  98072.00|  76331.00 0.00|  98072.00

31 |frga dirure @ @t @ s & wa 154983.00 0.00 0.00 0.00| 295992.00

2o|fer FT @ @) 13287587.01| 518051.00 0.00 0.00| 13805638.01

33|tz E @) 79556.00 0.00 0.00 0.00|  79556.00

34 |areh TR wmi @) 1800.00 0.00 0.00 0.00 1800.00

I [35993632.01| 6260965.00] 4185561.00] 4141864.00| 34068181.01
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BRIRITE Y fdg]d FRIMe SR, YR

AR
@Re B 1V)
MHRHAF T =T 0T Td IAH 31 AT 2022
(1-4-2021 ¥ 31-3-2022)

<R R)
HHID fara=or yRMAS oY SIS EECIRGE] aifer o
REIDISE
3 AMHRABG AA
(@) PR B i
@) AEIeere ImYfct vd e @l fim
| e @ s
® =
SU—IIT
q HEAIRGT BT AH
(@) SRR 1955.00 35200.00 19555.00 17600.00
@) AR R 80000.00 136000.00 175200.00 40800.00
(@) =g Afw (Irar erfi) 45500.00 895705.00 691108.001 250097.00
SU—ANT 127455.00] 1066905.00 885863.001 308497.00
il =1 i (Rfafde )
(@7
freg cliepurel @ @ (Sreaems I ww) 0.00 0.00 0.00 0.00
SU—ANT 0.00 0.00 0.00 0.00
AT 127455.00] 1066905.00 885863.001 308497.00

arof—
@R B 1V)
ferT 31 ATE 2022
(1-4-2021 ¥ 31-3-2022)
<R R)
HHID fqamor IRM® 2y S Il Ua affem 2
RIS

1 2 3 4 5 6
1 [ufersfer Frea 156170.00 0.00 0.00| 156170.00
2| afdr e 0.00 0.00 0.00 0.00
3|er i 0.00 0.00 0.00 0.00

am|  156170.00 0.00 0.00| 156170.00
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wfosr fAfer 31 =1 2022
(1-4-2021 ¥ 31-3-2022)

RINNCY)
HHID faavor IR ) M R)
Sl BiaTg g faga fFame smanT wfesy [y
URAE AT (@6 H) -534.00
SR a1 & R T Fraw 534.00
0.00 0.00
ersY: e &1 TrdaRoT
9 I (fafafde @)
RIR 0.00 0.00
ARof—4
@Raa BT 1V)
fafqer T9eR 31 #E 2022
(1-4-2021 ¥ 31-3-2022)
<R R)
1 2 3 4 5 6
R Fr e R erees 0.00 0.00 0.00 0.00
q TRy Wil TS UTaR | U 0.00 0.00 0.00 0.00
g |euxfafas wt @ g 170000.00 0.00|  170000.00 0.00
T |y dreue srafaa @& wdt a1 e Wi 4379.00 0.00 4379.00 0.00
Jale | W
H AT Yo SR BT RN Fres wher vere 0.00 0.00 0.00 0.00
| U
B |emyeR U 0.00 8890.00 0.00 8890.00
7| 174379.00 8890.00|  174379.00 8890.00
AIRf—B
@R w 1V)
JETT 9T 31 HIE 2022
(1-4-2021 ¥ 31-3-2022)
TR Q)
HHID faavor IR R) I R)
31 BT AT o I
EINECL
SR are ad ¥ Rl T A 0.00
T 0.00
e Are] ¥ ¥ U e 0.00 0.00
RIK 0.00 0.00
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@R BT 1V)
TR HS 31 7T 2022
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¥ R)
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q AT H T 0.00
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T Frafe e 21740.00
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fedi® 31.3.2022 BT T I 99 & i@l o fewof
(1.4.2021 ¥ 31.3.2022)
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I |

eyl e Hifdt —

1.

o o &~ W
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13

URM® 2T AT Ydee gR1 YA i 31 A/ 2021 & 3fbierd ol 43 &
MR W forar T4 2|

JMART & TEIRT Bl oiRgih &1 Sfed oiRgihbT fafr I g vfasiie JrTd dr=adr
P YR W JIR fHar Tar 2 |

AT & oI} &1 oldidh aTfvIiRId oidid Ugfd & MR W T 137 2 |
KT ST BT Gl AD oGih 12 & AR fhar 11 2 |

Tt R BT Heu, TN Hed § SeIar 137 7 |

JTANT §RT JeIBTH DI &R DU IMAFIH 2013 & e Wl @7 Ugfd & gRI
fafcqa a¥ 2013—14 & gRford fawar Tar 2 |

HUTh IF, GAAT Ud WfRffey, AeEe Ud 3 SUSRUl & Heg H 40% wedl
e Ugfd @1 JMANT gRT U= 147 2 |

TN B 3 Ud FHfed WRd & AU & A0 289 & gRI T HIRIUT 4

foaa < T 2 |

IR B §RT AN Bl BRI Hd= B 2400 I Hiex g &1 Mged
aded foar Tar 2

g WE dT-gfcd Surard 8q 31 HIE 2022 DI 9.8596079 /— BT o AN
ERT UG 3PSl & AER W fHI1 M7 2 |

g Araell FH1 R G, §6 gRT SR Sifold 1T YHIOT—US & IR WX foram
T R

T INE B URYA HHIG 2335, W 2/4 /72, faAid 144172 § fAfed
UIAETIIAR AT I DT UTaer AP HHaN] b ORI b
ST 21 $9 WY H SMdHRAS IR BT U™ JAa BU A 3fferhad
TR & U H 3.50000 /—, fHar T T Ui HHAR $.25000 /— MMhferd
foram T 7 |

B I8 HIT HSdl §RT $.4.01 BRIS ¥ RN Wa= b1 Hior fbar = o
RN ERT Fhel R B Yoiidpd fHAT AT 2| IR Wa= AT Yo7 g5
YT S8l {BAT AT § SN §RT Had &I IUIRT fHIT ST RET & 3fd: Yol
RIRT OR &Y 37aeoT TR ST Ve % |

51



14

15

16

ardre . 339,/2016 W1 f& BT I5g fagd v st 16 Raa dieR
g1, forf. v o= R9H A9 vued g1 g fAvfy forar am © 6 S a@
gHROT BT ifod ol 9 81 99 do fJarfed e iy . 32 g NT H
BaiNe og fagd fAdRer Sl gR1 &1 fhar Sawm| @ € J
TIee gRT AT &l I8 AT R foar mar 8 f& Sag f¥r & |mafey s
PR foTITORTT =Tt Afed arus fhar S |

I %256 /2018 & AT OTH AFFI YUcd gRT el T fcemgar
“3ded §RT $.4094381/— X190 JART & URNT oA fbar SR R 1
AN gRT fbdl A1 rfiaepe dp | Araell ST fhar SR dof TS AT
ERT I |AI W WAl S BT AdMIBRU BRAT FHRaa har SR ua
T 3 B R o fhar SR | e aRAR W - §RT UG
TS 6 # S fhar T ® 99 9 6 A gued gy faot 9@ e
ST |

DoATe AT N1 ARG fdad vrT @ AfSga=T wHid 11 /2022
fai 11.05.2022 & FRT FAF UM AT & WIF H GRET UeH Aol
BII~ad BIAT| IS HHD 771 316 20.05.2022 & GRT AT WA DI AN
BRI & FRMT IO § SRR ANHRT Td HHARNT B TdI9 U roT
@ W H RA T A eriiftad e ' faed fear w21 s
AT ¥ SHB U BF & SR (I 9 2022—23 H HeATdHA B ol
D] H 3MTHRAD Ul & vU H RFd fhar S |
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